Doris Beaver’s

EYE ON GILPIN COUNTY . . . 




November 14, 2011  

THE TAXES OF COLORADO 
   Due to the massive power outage as a result of the destructive winds, today’s edition will be somewhat brief – just some food for thought. 
   Taxes have always been what can only be described as a necessary evil. Yes, since the day of “ye old tea party” in Boston Harbor, America has fought the tax collector, whether it be local, state or federal, in oh so many ways, legal and downright illegal. 

   Taxes are the focal point of the legislature all too often, and all too often, laws are brought on by abuse of one segment or another of the taxpaying public. To name a few tactics that warranted new laws: 

· Farmers and ranchers taking unfair advantage of property tax valuation of agricultural land throughout Colorado; 

· City folks such as those in Denver’s very wealthy Cherry Hills Village gaining agricultural land designations for merely baling hay on a 20-acre estate which saved the owner a reported $35,000.00 on the annual tax bill; 

· Casino owners taking unfair advantage of Colorado’s graduated tax structure by  having multiple licenses for separate casinos that are located in the same building; and

· Large commercial/industrial corporations such as the out-of-state warehouse owners in Adams County who were more than willing to bribe the lacking-in-ethics County Assessor for lower property valuations to the County’s detriment of more than $850,000.00 in a single year. 

   A somewhat different twist on taxing is Xcel Energy’s $20.00 per ton carbon dioxide tax included in its electric resource plan filed early in November with the Colorado Public Utilities Commission (that plan covers the next 8 years). The twist is, Xcel is factoring in a tax on carbon dioxide regulation that does not yet exist – remember, the cap-and-trade program legislation went down rather spectacularly just last year. 
   Taxes are a vast subject, and will make for some interesting future editions. Stay tuned. 

Mark Twain once said:  “The rule is perfect – in all matters of opinion our adversaries are insane.”  
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